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Com  and  Oats 


SUMMARY 


LesB  grain  vas  fed  to  livestock  frcm  October  through  March  than  during  the  same  months 
of  recent  jeexs,  hut  dcmestic  nonfeed  uses  aud  exports  were  much  larger  than  usual.  From 
April  throTigh  September  this  year,  less  vheat,  oats,  and  barley  is  expected  to  be  fed  to  live- 
stock than  in  the  same  period  of  19^>  biit  about  the  same  amount  of  cam. 

Carry-over  of  com  in  all  positions  next  October  1  is  Mcpected  to  be  around  35O  to 
koo  million  bushels,  more  than  twice  the  173  million  last  year.    Carry-aver  of  oats  next 
July  1  may  be  a  little  smaller  than  the  292  million  bushels  in  1.9k6,  and  the  barley  carry- 
over about  the  same  as  the  small  carry-over  last  year. 

The  ccnbined  stocks  of  com,  oats,  and  barley  in  all  positions  on  April  1  were  I6 
percent  larger  than  a  year  earlier,  and  about  the  same  as  average.    Farm  stocks  per  grain- 
consuming  animal  unit  were  about  one-fourth  larger  than  a  year  earlier  and  the  second  largest 
on  record. 

Prices  of  most  feeds  were  moderately  lower  in  mid-April  than  in  late  March,  but  prices 
of  practically  all  feeds  still  were  much  higher  than  a  year  'jarlier,  when  feed  prices  were 
controlled.  Ifoless  the  1914-7  production  of  oats  and  barley  is  average  or  better,  jrices  of  these 
grains  may  decline  less  than  seasonally  this  summer.    Prospects  for  the  now  crop  will  be  the 
principal,  factor  affecting  com  jrices  through  the  sumn»r.    Caanercial  demand  far  com, 
especially  for  export,  is  expected  to  continue  very  strong  for  at  least  several  months. 

Livestock-feed  price  ratios  generally  are  less  favorable  to  livestock  producers  than 
during  the  winter.    In  early  April  the  hog-cam  price  ratio  was  a  little  better  than  average. 
The  dairy  product-feed  and  the  egg-feed  price  ratios  were  near  average. 

Jfarketings  of  com  since  October  1,  l$k6  have  been  the  largest  on  record  and  are 
expected  to  continue  large  during  Dhe  remainder  of  the  marketing  year.    During  April-Sep- 
tember, 200  to  225  million  bushels  of  com  are  expected  to  be  used  far  nonfeed  pvcrposes, 
including  exports,  conrpared  with  an  average  of  about  I35  million  far  those  months  during 
the  past  5  years. 

Weather  through  mid-April  was  less  favorable  far  pastures  in  much  of  the  Central  and 
Eastern  sections  of  the  country  than  in  recent  years.    The  late  spring  has  caused  greater- 
than-UBUal  feeding  of  grain  and  heavy  feeding  of  hay  and  other  roughages,  especial  1y  in  the 
Sovrth.    Conditions  aJLso  were  unfavorable  far  early  seeding  of  feed  crops.    As  a  result, 
farmers  may  plant  less  oats  and  barley  but  mare  com  and  soybeans  than  they  intended  early 
in  March, 
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Table  1.-  Statistical  Summary 


Item 


:  Unit 


:  iqU^s 

iqu? 

I    Jeb.      1  Mar. 

yeb.     I    Mar.  . 

Telj.     ;  Mar. 

Oralns  and  Hay 
Com.  No.  3  Yellow,  Chicago  ... 

Price  received  by  fanners,  U. 
Oate.  No.  3  White,  Chicago   

Bo.  3  White,  Minneapolis  . 

Price  received  by  farmers, 
Barley.  No.  3.  Minneapolis  . 

Price  received  by  farmers, 
Orain  sordiume.  price  received  by  farmers,  0 
Wheat.  No.  2  Hard  Winter,  Kansas  City   


0.  S 


u.  s 


:  Cents  Cents  Cents  Cents  Cents 
: 

Bushel      !  115.1  IIU.9  llg.O  120.8  IU1.9 

:  106.0  107.0  111.0  llU.O  123.0 

:  76.0  77.2  80.5  81.1  83.6 

I  76.9  76.8  76.2  78.7  81.8 

:  73.3  7U.O  73.1  75.1  79.7 

:  12U.2  127.0  130.2  133.9  161^.2 

:  102.0  lOU.O  111.0  llU.O  I33.O 

100  pounds  I  163.0  173.0  217.0  232.0  215.0 

Bushel      I  165.8  166.3  169.1  172.0  226.1 


Hay.  No.  1  Alfalfa,  Kansas  City   

Price  received  by  farmers,  U.  S  

Byproduct  Teede  (bag/eed) 

Standard  bran.  Minneapolis   

Buffalo   

Price  paid  by  feo-mers,  U.  S  

Standard  middlings.  Minneapolis   

Buffalo   

Price  paid  by  farmers,  U.  S  

Cottonseed  meal.  Ul  pet.  protein,  Memphis   

Linseed  meal.  32  pet.  protein,  Minneapolis   

30  pet.  protein,  San  Premcisco   

Soybean  meal.  Ul  pet.  protein,  Chicago   

Price  paid  by  farmers,  U.  S  

Peanut  meal .  U5  pet.  protein,  S.E.  milling  points 

White  hominy  feed.  Chicago   

Gluten  feed.  23  pet.  protein,  Chicago   

Tankage,  digester.  60  pet.  protein,  Chicago   

Meat  scraps.  Chicago   

Pish  meal.  San  Francisco   

Alfalfa  meal.  No.  1  fine,  Kansas  City   

Mixed  dairy  feed.  16  pet.  protein,  price  paid 

by  farmers,  U.  S  

Laying  mash,  price  paid  by  farmers,  U.  S  

Scratch  feed,  price  paid  by  farmers,  U.  S  


Cents 

173.1 
150.0 
9U.3 
92.0 

«9.© 
183.8 
lUU.O 
257.0 
269.U 


t  DgllftTt    MlfiCA   PoH»r^    Pollers    Dollars  Dollars 


Ton 


Ton 
I 

100  pounds 
Ton 

100  pounds 

Ton 
■ 

n 

n 

100  pounds 
Ton 
I 

II 
■ 
■ 


I  30.50 
17.70 


37.75 
^^.55 
2.U1 

37.75 
U1.55 
2.UU 
U8.50 
U5.50 
1+7.00 
52.00 
3.12 
53.00 
U8.05 
I  U1.30 
:l/7U.55 
:l/73.50 
I 


100  pounds 


79.50 
U3.I5 

2.87 
3.5U 
3.0I+ 


30.50 
18.10 


37.75 
^^l.55 
2.U1 

37.75 
1+1.55 
z,Uk 
1+8.50 
1+5.50 
1+7.00 
52.00 

3.12 
53.00 

1+8.10 
1+1.25 

1/71+.55 
1/73.50 
79.50 
1+2.95 

2.88 

3.55 
3.08 


29.00 
15.70 


37.75 

p. 15 
Ul.55 
ZAS 
1*8.75 
1+5.50 
1+7.25 
52.00 
3.15 
53.25 
1+9.00 
1+1.25 
I/71+.55 
1/73.50 
79.50 
I+1+.70 

3.0U 
3.71 
3.1+7 


29.00 
15.50 


30.50 
17.50 


3I+.I+0 


37.75 

38.50 

58.00 

'il.55 

1+3.90 

62.50 

2.J+5 

2.5I+ 

3.07 

37.75 

Ul.i+o 

60.25 

in.  55 

1+6.90 

61+.  75 

2.1+7 

2.71 

3.23 

1+8,75 

62.25 

71+.90 

1+5.50 

8I+.10 

85.60 

1+7.25 

7I+.75 

72.1+0 

52.00 

65.1+0 

81.00 

3.18 

U.27 

1+.1+7 

53.25 

61.50 

71.1+0 

1+9.00 

1+9.20 

61+.  50 

1+1.25 

1+5.50 

50.50 

1/71+.  55 

107.05 

115.30 

1/73.50 

88.U5 

99.65 

79.50 

167.50 

162.50 

1+1+.70 

1+1.50 

38.50 

3.08 

3.53 

3.68 

3.75 

U.2U 

1+.U6 

3.5^+ 

3.81 

1+.20 

INDSI  NUMB££S  OP  PBICSS 


Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Feed  grains,  prices  received  by  farmers,  U.  S  

:1910-ll+=100 

169 

171 

176 

180 

195 

231 

Ten  principal  high-protein  feeds,  terminal  markets. 

:1935-39=100 

166 

166 

166 

166 

225 

255 

n 

166 

166 

166 

166 

220 

257 

■ 

166 

166 

166 

166 

272 

281 

Gluten  feed,  brewers'  dried  grains,  and 

168 

167 

166 

166 

185 

20»+ 

Feed,  prices  paid 'by  farmers,  U.  S  

:1910-ll+=»100 

178 

179 

180 

181 

207 

229 

LIVKSTOCK-FISD  PfilCE  BATIOS  2/ 


(Mar.  average)  : 

Bushel 

12.8 

12.8 

12.5 

12.3 

18.1 

15.7 

Hog-corn,  U.  S.  farm  prices  ... 

.  ,  , .  1926-I+5  =  13.1  J 

« 

13.2 

13.1 

12.8 

12.5 

19.1+ 

17.6 

II 

13.1 

13.6 

12.0 

13.5 

15.5 

13.5 

Butterfat-feed,  D.  S.  2/   

....  1926-I+5  =  2I+.6  : 

Pound 

26.  u 

26.2 

28.5 

28.U 

2U.6 

2I+.3 

Milk-feed,  D.  S.   

.     ,  1926-I+5  =  1.26  J 

I 

1.1+9 

1.1+6 

l.¥t 

l.l+l 

1.1+2 

1,28 

Egg-feed,  U.  S  

  1936-I+5  =10.6  : 

N 

12.5 

11.5 

10.8 

10.5 

11.3 

10.6 

Prices  compiled  from  Chicago  Journal  of  Commerce,  Minneapolis  Dally  Mfirket  Becord,  Kansas  City  Grain  Market  Eoview, 
and  reports  of  the  Grain  Branch,  Production  and  Marketing  Administration,  and  the  Bureau  of  Agricultural  Sconomles. 
1/  Processors'  price  at  Chicago  plus  allowance  for  bags. 

2/  Units  of  com  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef-steer,  pounds  of  butterfat 
or  milk,  or  dozen  eggs. 

3/  Includes  dairy  production  payments  through  June  30,  I9I+6. 
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OUTLOOK 


Larger  Carry -*over  of  Corn 
In  Prospect 

The  ccmbinei«arry-over  of  corn,  oats,  and  barlej'-  in  all  positions  (in^lud- 
in^    stocks  at  interior  mills,  elevators, and  warehouses),  In  IQk'J  is  expected 
to  "be  about  50  percent  larger  them  the  10.9  nillion  tons  in  19^16 .    All  of  this 
increase  is  expected  to  "be  in  com.    Carry-over  of  corn  next  October  1  in  all 
positions  is  expected  to  be  around  35^  to  ^+00  million  bushels,  more  than  twice 
the  173  million  bushels  in  19^6.    The  carry-over  of  oats  cn  July  1  probably  will 
be  a  little  less  than  the  large  carry-over  of  292  million  buchels  last  yorr. 
Hie  carry-over  of  barley  next  July  1  will  again  be  small,  probabl;^'  no  Inrger 
than  the  59  million  bushels  last  year. 

The  combined  stocks  of  com,  oats,  and  barley  in  all  positions  on  April 
1  were  16  percent  larger  than  a  year  earlier,  and  about  r.-r^r-".:-;"  for  recent  " 
year,"^.       However,  farm  stocks  per  grain -c on sirr^ing  animal  unit  were  about  one- 
foiorth  larger  than  a  year  earlier.  (For  total  stocks  se^^  tables  8  and  9.) 


Table  2. -Farm  stocks  of  com  oats,  and  barley  April  1,  United 

States,  19^1 


Faim  stocks  April  1 

:  Grain- 

Stocks 

: connuming 

per 

Year 

Com      :    Oats    :  Barley 

:  Total 

:  anino.l 

anim'^l 

units 

imit 

: January  1 

Million    Million  Million 

Million 

.bushels    busiiels  bushels 

tons 

Million 

Tons 

Arerage 

19i^l-U-5 

l,2i^C         450  108 

U.5 

151.6 

.29':- 

19^6  ; 

1,033         571  71 

39.8 

lli6.6 

.271 

19^7 

1,295        537  67 

^16.5 

138.0 

.337 

Total  stocks  of  corn  on  April  1  were  26  percent  larger  than  on  April  1, 
19^6,  and  about  the  same  as  average.     Stocks  were  especially  large  in  the  Kast 
North  Central  gtates,  where  they  were  somewhat  greater  than  average.     In  the 
West  North  Central  region  stocks  were  much  larger  than  a  year  earlier,  but  a 
little  less  than  average.    In  the  South  Central  region  April  1  stocks  were  a 
little  below  average.    In.  the  West  they  were  much  below  average. 

On  April  1,  total  stocks  of  oats  were  9  percent  smaller  than  on  April  1, 
19^+6,  but  they  were  larger  than  in  other  recent  years.  Stocks  on  farms  were  a- 
bove  average  im  most  of  the  Com  Belt  States,  but.  somewhat  below  average  In  the 
West  and  South. 

Total  barley  stocks  on  April  1  were  about  the  same  as  a  year  earlier  and 
analler  than  in  other  recent  years.    They  were  unusually  small  in  the  Wost  Nortli 
Central  States,  which  are  the  chief  producers. 
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l€83  Grain  Being  Fed  This  Season  than  Last; 
Commercial  Utillza-clon~Much  Largf^r 


During  the  first  half  of  the  current  feeding  season  which  began  last  Octo"ber, 
domeslilc  utilization  of  grain  for  feed  was  about  9  percent  smaller  than  a  year 
earlier^  and  probably  will  continue  emaller  during  the  spring  and  summer  months.  - 
The  quantity  of  com  to  be  fed  during  Ap.ril- September  may;^e  ne.arly  as  laige  fis  in  ■•' 
that  period  of  19^6,  but  lesu  oats,  barley,  and  wheat  probably  will  be  fed.  Tne 
smaller  19^6  fall  pig  crop,  fewer  chlckena  on  fams^  and  fewer  horses  and  mules  are 
largely  responsible  for  reduced  quantities  fed.    The  number  of  milk  cows  on  fame  is 
smaller  than  a  year  ago,  but  the  rate  of  feeding  continues  heryy.  More  cattle  are  be- 
ing grain  fed  for  market  this  year  than  last.    A  large-^  spring  pig  crop  this  year 
may  incroaso  the  quantity  of  corn  fed  to  hogs  this  summer  and  next  fall. 


Table  3 • -Doffi^stic  disappearance  of  feed  grains  and  estimated  quantities  of 
wheat  and  rye  fed,  United  States,  1939-46  l/ 


Year  beginning 

October- 

:  January - 

April  -  : 

July-  : 

Total  Octobei 

October 

December 

:  March 

June  : 

September  : 

September 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu, 

Mil.  bu. 

:  Corn 

Average  1939-43 

1,212 

750 

521 

35''' 

2,833 

1944 

:  1,286 

785 

588 

^,^40 

3,W 

1945 

:  1,318 

813 

529 

350 

3,010 

1946  2/ 

.  .1;249 

825 

Oats. 

Average  1939-43 

223 

324 

255  . 

411 

1,213 

1944 

:  217 

335 

235 

433 

1,220 

1945 

:  314 

420 

313 

605 

1,652 

1946  2/ 

263 

363 

:  Barley 

Average  1939-43 

:  82 

76 

57 

142 

357 

1944 

:  57 

60 

46 

149 

312 

1945 

:  41 

64 

36 

127 

268 

1946  2/ 

:  50 

48 

:  Wheat 

Average  1939-43 

:  41 

72 

52 

80 

245 

19^4 

:  49 

85 

46 

101 

281 

1945 

:  59 

107 

34 

65 

265 

1946  2/ 

:  55 

:  Bye 

Average  1939-43 

4 

4 

3 

14 

25 

1944 

4 

2 

5 

•  14 

1945 

:  2 

1  . 

1 

4 

8 

'  19^6  2/ 

3/ 

Total  (million 

tons) 

Average  1939-43 

40.8 

30 . 3 

21.7 

22.6 

11;;.  4 

1944 

:  42.4 

31.4 

22.8 

26.0 

122.6 

1945 

:  44.7 

34.3 

21.9 

24.6 

125.5 

1946  2/ 

:  42.0 

1/  For  oorn,  oats,  and  barley,  does  not  Include  changes  in  stocks  at  interior  mills, 
elevators,  and  warehouses.     2/    Preliminary.     3/    Less  than  50'^,0'-0  bushels. 
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Domestic  disappearance  of  corn  durin-;  October-March  v/a?:  ^.',074  r;illion  bushels, 
little  less  than  in  the  same  period  of  1945-46,     The  ovantity  fed  to  livestock 
curing  "this  period  was  about  75  million  bushels  csialler  tJ-.an  ir;  tii previous  year. 
Food  and  industrial  uses  were  about  30  nillion  busl.els  -renter  th^r.  -i.  ;.-ear  earlier 
and  exports  cf  corn  .jrain,  including  military  and  relief,  about  ".3  '..illion  bushels 
greater.     For  the  1946-47  marketing  year,  the  total  utilization  of  corn  for  food, 
industrial  purposes,  and  export  is  expected  to  {i--.cceed  400  laillio-i  bushels,  cnrpared 
-ivith  about  246  million  in  1945-46,     Corn  exports,   incluJiar-,  ■:iilitary  ano  relief,  are 
iexpected  to  be  approximately  125  million  bu-ii^.l«  tl.ic  year.     About  two-thirds  of 
this  will  be  exported  during  April-Sopter^or,    nOorestic  non-feed  uses  may  total 
around  150  million  bushels  for  April-Septe.-:bcr  corpared  v.lth  an  cstir3.ted  120  million 
bushels  in  Idie  laet  half  of  1945-46.    llore  corn  probably  y,n.li  bo  used  in  the  produc- 
tion of  commercial  .mixed  feeds  this  spring  and  sumrr.er  than  a  year  earlier,  V/hen 
commercial  corn  supplies  v^ere  very  small. 

Disappearance  of  oats  during  Jsnmry-i.Iarch  ■'.vas  smaller  thar:  in  the  firr;t 
quarter  of  1946  and  probably  -will  contiziue  smellier  during  the  remainder  of  "tl'ie 
marketing  year.     Disappearance  of  barley  cli-tring  January-TJarch  v^as  ttie  similes  t  in 
recent  years.    Stocks  of  barley  on  hard  April  1  v/ere  small,  and  little  barley  v.ill 
be  available  for  feeding  between  now  and  Jane  30. 

Crop  and  Pasture  Conditions 

Weather  in  the  Eastern  tivo-thirds  of  the  country  hac  been  lesp.  favorable  this 
spring  than  in  recent  years  for  both  the  seeding  of  sprin,'^  crops  and  the  er.rly  groYrth 
cf  pastures.    Since  pastures  have  furnished  little  feed  so  far  this  season,  rrain 
feeding  has  been  heavier  than  usual  and  the  feeding  of  hay  and  o+her  rou.dia-es  un- 
usually heavy,  especially  in  some  areas  of  the  South.  Cold  weather  and  --et'  fields 
delayed  the  seeding  of  spring  grains.     Farm.ers  m^ay  not  plant  as  much  oats. as  they- 
intended  early  in  March,    As  a  result ^ co")m-   and  soybean  acreages  may  be  above  March 
intentions. 

Pasture  condition  for  the  corntry  as  a  7hole  v;as  79  percent  of  "normal"  on 
April  1,    This  'V^.'as  lower  for  that  '-ate  -■-.Jiar.  in  any  of  the  preceding  n  years,  but 
higher  than  in  most  of  the  12  yer.rs  prior  to  1942.     Pastures  were  especially  poor  in 
the  South  Central  States,  vAiere  they  arc  usually  capable  of  carrying  livestock  at 
this  time.     In  the  TVect,  ranges  developed  early  and  pastures  were  generally  better 
than  average.     In  the  Corn  Belt,  pastrre  conditions  were  belovr  those  on  April  1  last 
year. 

Corn  Marketings  Continue  Large 

Marketing,    of  corn  has  been  unusually  larre  rince  the  194G  'larvest.  P.eceipts 
at  12  markets  during  October-March  were  51  percent  largt-r  than  a  voar  earlier  and 
the  largest  on  record,    March  receipts  totaled  51  million  bushels,  about  one-fourth 
larger  than  the  previous  record  receipts  in  M'^rch  1945  arid  nearly  three  times  re- 
ceipts in  March  last  year.    Terminal  f.arket  r«5cbipts  c;'f  corn  are  expected  to  continue 
piucn  above  average  during  the  spring  and  .-ur.i^.cr,  rv.ltV.or gh  some  r'.x-^r'.w^ase  froia  the 
heavy  moveii.ent  in  recent 'mionth  s  is  expected. 

Table  4,  -  Feed  grains:     Receipts  at  primary  ;:.ar;:cts,  Fcforuary-I.'iareh, 
1945-46,  and  Jam, arj?--! 'arch  1947 


Item. 


Corn,  12  msrkets  l/ 
Oats,  12  markets  T/ 
Barley,  4  markets~2/ 


1945  :  1946  :        .  ^g.^y 


Feb.       •  I:ar»  Feb.  ;  I.  ar^  .  ;  J^n, 


1,000  bi;.     1,000  bu,     1,000  bu. 1,000  bu,  1,000  bu.ljXC  'JU.l  ,0w  Oc  v.. 


56,243         40,905  o3, 196      17,118      49,846    41,C  4o     c^C',  592 

7,493  9,674  13,104      16,8?3      11,419      9,06?  15,^33 

,953  6,559  5,0^39        8,868       10,241      v,00'.  7,^-'2 


Compiled  from  reports  of.  tlie  Grain  Krar.ch    Production  and  I'larketin-.-  Administration, 
1/  Chicago  J  Milv^aukce^  Minneapolis,  Duluth,  St,  Louis,  Kansas  City,  Peoria,  0:naha, 
Tndianapolis,  Sioux  City,  St,  Joseph,  and  Wichita.     2/  L'iinneapol is, Milv/aukse, Chicago 
and  Duluth, 
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Receipts  of  oats  have  been  somewhat  smaller  during  the  past  fev  months  than  a  1 
year  earlier.     Total  receipts  for  July-March  vere  more  tnan  one-third  greater  than 
the  19^4-1-^+';-)  average,  "but  I9  percent  smaller  than  for  the  first  9  months  of  19h'^-h6 . 
Barley  receipts  in  recent. mcntho  have  been  near  average  and  about  the  same  as  a  year 
earlier.    A  much  lajrger  than  usaal  percentage  of  the  barley  crop  has  been  marketed 
this  season. 

Feed  Prices  Lover  In  April 

Prices  of  feed  grains  and  many  byproduct    feeds  declined  in  late  March  and 
early  April  from  peaks  reached  in  March.    Prices  in  early  April,  however,  were  still 
much  higher  than  a  year  earlier,  when  ceilings  were  in  effect.    Feed-grain  prices  in 
general  probably  will  average  lower  this  summer  than  in  the  summer  of  19^6,  after 
controls  on  grain  prices  lapsed.     Prospects  for  the  19^7  corn  crop  will  have  an  Im-  ~ 
portant  influence  on  corn  prices  this  summer.      A  very  strong  domestic  and  foreign 
demand  will  continue  this  spring  and  simimer. 

Corn  prices  will  be  supported  to  some  extent  in  19^7-^8  "by  a  continued  strong 
foreign  demand.    However,  if  general  demand  foi-  farm  products  weakens,  corn  prices 
probably  would  decline  to  around  support  levels,  but  this  still  would  be  fairly  high 
The  parity  price  on  com  next  September,  on  which  tho  19^7  loan  rate  will  be  based, 
may  be  higher  then  in  the  fall  of  19^<-6.    In  mid-March,  the  parity  price  of  corn  was 
$1.47  per  bushel,  and  90  percent  of  parity,  .*1.32  per  bushel.    The  parity  price  last 
September  was  $1.28  per  busiiel  and  the  loan  rate  on  19'i6  corn  $1.15  per  bushel  for 
the  country  as  a  whole . 


Table  5. -Prices  of  specified  feeds  per  100  pounds,  April,  1938-if7 


Grains 


?..rcontage :  Percer±- 
I9U7  is    :  age 

of         -.1947  is 
1938-1^2    :of  19^6 


Dollars  Dollar sDollarsDollars    Percent  Percent 


Com,  No.  3  Yellow^  Chicago 

■  1.15 

2.06 

2.16 

3.26 

283 

151 

Oats,  No.  3  V.'hite,  Chicygo 

1.25 

2.17 

2.47 

2.92 

234 

118 

Barley,  No.  3?  Minneapolis 

1 .  2k 

2.47 

2.79 

3.73 

301 

13^ 

I'lheat,  No.  2  Hard  Winter, 

Kansas  City 

1.5^ 

2.76 

2.87 

-  4.48 

291 

156 

Oilseed  meals 

Cottonseed  meal,  kl  pet., 

Memphi  s 

1.36 

2.42 

2.44 

3.50 

257 

1^3 

Linseed  meal,  Minneapolj  s,  2/ 

1.76 

2.28 

2.28 

4.25 

241 

186 

Soybean  meal,  kl  pet.,  Chicago 

1.49 

2.60 

2.60 

3.60 

242 

138 

Animal  and  marine  proteins 

Tankage  digester,  60  pet.,  Chicago 

2.74 

3.73 

3.73 

5.88 

215  • 

158 

Meat  scraps,  Chicago 

2.67 

3.68 

3.68 

5 .  ^0 

199 

144 

Fish  meal,  67  pet.,  San  Francisco 

:  2.87 

3.98 

3.98 

8.38 

292 

211 

Other  byproduct  feeds 

Bran,   standard,   sp .  wheat, ,  Chicago 

1.28 

1.99 

1.99 

2.50 

195 

126 

Middlings,  standard,  sp.  wheat, Chicago' 

1.3'4  . 

1.99 

1.99 

2.60 

194 

131 

Gluten  feed,  23  pet.,  Chicago 

1.10 

2.06 

2.06 

.2.95 

268 

143 

Alfalfa  meal.  No.  1  fine, Kansas  City 

.  1.14 

2.10  • 

2.24 

.2.10 

184 

9^^ 

1/    Week  ended  April  I9  for  grains;  April  I5  for  liyproduct 

feeds. 

2/  37-per 

■cent 

protein,  1938-40;  34  percent,  1941-42. 

;  32  percent,  194^ 

-J17. 
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Unless  19^7  production  of  oats  and  "barley  is  average  or  "better,  prices 
of  these  grains  may  decline  less  than  seasonally  this  summer. 

From  January  through  most  of  March,  grain  prices  advanced  relatively/- 
more  than  prices  of  most  other  feeds.    Last  recember,  com  prices  were  low  rel- 
ative^ to  prices  of  the  high-protein  feeds,  "but  they  were  high  in  early  April. 
Oats  prices  in  mid-April  were  low  relative  to  other  grains.     In  mid-April  "bran 
and  middlings  prices  were  $17.00  per  ton  lower  than  in  mil-March  and  were  low 
relative  to  most  other  feeds  .    Alfalfa  meal  prices  were  "below  those  of  a  year 
earlier  and  low  relative  to  prices  of  most  other  feeds .    Barley  prices  were  high 
relative  to  other  feed  grains. 

Argentina  Com  Production  Large;  Cans-dian 
Grain  Stocks  larger  Than  ijast  .year 

The  1947  Argentine  corn  crop  is  tentatively  estimated  at  a"bout  3OO  million 
bushels,  more  than  double  corn  production  in  either  of  the  past  2  years,  and 
about  the  same  as  the  1935-39  average.    The  Argentine  com  harvest  begins  in  March 
and  exports  from  the  crop  usually  start  in  April  or  May.    The  exportable  surplus 
of  com  during  the  I9U7-U8  season  may  exceed  200  million  bushels,  which  would 
be  much  larger  than  exports  in  any  of  the  past  six  years .    The  export  price  of 
Argentine  com  has  not  been  officially  announced,  but  the  price  to  growers  has 
been  fixed  at  the  equivalent  of  76  cents  per  bushel. 


Table  6.- 

■Argentina : 

Com  acreage,  production 
1935-^7 

,  and  distribut 

ion , 

:  Acreage 

:                   :  Estimated  : 

Lomestic  : 

Exports 

Year  of 

:  Pro-          :  carry-over  : 

disappearance : 

April- 

harvest 

Planted 

1/ 

:Harvested 

:  duction    :    April  1  : 

2/  : 

March 

Averages 
1935-39 

i<^ko-k-k 

19^5 
19^6 
19k7 

:  1,000 
acres 

15,872 
13,268 

9,927 
9,762 
it/9,308 

1,000 
acres 

10,779 
9,975 
5,077 
6A61 

1,000  1,000 
bushels  bushels 

310,686  15,037 
317, ^6k       127  M9 
116,7^5  3/100,000 
1U0,701    3/  12,000 
3/300,000    3/  10,000 

1,000 

bushels 

7^^,138 
27^.617 
173,193 

58,701 

1,000 
bushels 

236,637 
22,8U7 

31,552 
3/81^,000 

Compiled  from  official  sources,  except  as  noted. 

1/  During  the  fall  of  the  preceding  year.     2/  Residual.     Includes  use  as  feed, 
fuel,  fooa    industrial  products,  and  Ions.     3/  Estimated  by  the  Office  of  Foreign 
Agricultural  Relations,  U.  S.  Department  of  Agricultre .     k/  Preliminary. 


Combined  stocks  of  oats  and  barley  in  all  positions  in  Canada  on  April  1 
were  11  percent  larger  this  year  than  last,  but  10  -oercent  smaller  than  the  19iiO-ij-l+ 
average .     Oats  and  barley  ordinarily  make  up  over  80  percent  of  the  Canadian 
feed-grain  supply.    Livestock  numbers  in  Canada  are  below  last  year  and  other 
PQcent'  years.    April  1  stocks  of  oats  and  barley  were  about  I8  percent  larger 
per  grain-consuming  arj.r.al  unit  on  farms  than  a  year  earlier.    Stocks  of  wheat 
on  April  1  were  about  I6  percent  larger  than  last  year.    Exports  of  feed  grains 
to  the  United  States  have  been  small  this  season  and  are  expected  to  continue 
so,  at  least  during  the  next  few  months.    Exports  of  oats  and  barley  are  restricted 
oy  Government  control  and  are  limited  primarily  to  those  countries  using  grain 
for  "human  food. 
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THE  EELAIIOHSHIP  OF  AERIUJI3HE  AMD  JAMUARY^MAECH  DISAPEEARMCaB 

CF  CORK  AM)  OATS 

Malcolm  Clough  ' 

At  this  time  of  year  there  1b  considerable  irrberest  in  the  carry-over 
of  oats  on  July  1  and  even  more  in  the  quantity  of  com  that  vill  "be  left  at 
that  time  In  the  country  far  tifle  until  new-crop  com  ■beccBnes  available  in 
the  fall*    It  is  possible  to  make  a  reasonahle  euivance  estimate  of  what  the 
disappearance  of  com  and  oats  vill  he  during  the  April- June  quarter.    A  num- 
her  of  methods  may  he  used.    One  is  to  determine,  for  a  number  of  years,  the 
relationship  hetveen  danestic  disappearance  during  the  April-June  quarter  and 
that  of  the  preceding  quarter,  and  to  apply  it  to  current  conditions. 

The  chart  helow  shows  the  relationship  of  April- June  ccnibined  disap- 
pearance of  com  and  oats  to  the  previous  January-March  disappearance  for  the 
years  192J~U6,    Disappearance  in  the  two  quarters  increased  or  decreased  to- 
gether frcm  one  year  to  the  next  d\iring  the  period.    A  change  of  each  1,000 
tons  in  disappearance  during  January-March  was  followed,  on  the  avereige,  hy 
a  chan^  of  approximately  657  tons  during  the  following  April- June.  The 
etandarl  error  of  estimate  was  931^000  tons,  or  5«8  percent  of  the  average 
April- June  disappearance.    In  other  words,  the  ccmblned  disappearance  of  com 
and  oats  during  April-June,  estimated  from  this  relationship,  would  he  within 
931,000  tons  of  the  actual  disapi»arance  in  approximately  two  out  of  three 
years.    Actually,  in  the  period  considered,  the  estimated  disappearance  was 
within  931,000  tons  in  I5  out  of  20  years. 


CORN  AND  OATS:  RELATION  OF  THE  DOMESTIC  DISAPPEARANCE 
IN  APRIL-JUNE  TO  JAN UARY- M ARCfl,  1927-46 


TONS  r 

(MILLIONS? 


20 


10 


15  20  25  30 

JANUARY- MARCH  DOMESTIC  DISAPPEARANCE  (TONS,  MILLIONS) 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG,  46343        BUREAU  OF  AGRICULTURAL  ECONOMICS 
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This  ftiliilysjs  does  not  iriiply  that  diGap;.e.:\rarice  'iur  i.nt£  April-Jur.e  directly 
TescTtie  fYtJm  disappearance  dixtnt:  the  proG'-'^ding  quarter.    The  cio.-^e  assooiabion 
oocurs  becauce  the  factors  C'.ffect;n{.;;  grTdn  dis-.^.ppearance  during  January-:  larcli  also 
affect  disappearance  in  April-Juno.     The  more  important  factors  v.hioh  inilutnce 
'doTTieatic  utilization  of  feed  grains     are:   (1)   jivest'>ck  and  poultry  nu-ibers, 
(2)  -the  rate  of  feeding,   (3)   the  total  feed  cupply  available,  and  (4)  '^.OTnand  for 
food  and  inaus trial  purposes. 

Table  7,-  Corn  and  oats;     Domestic  distippearance,   Jar,\;ary-March  and 

April-June,  1927-47 


:  Corn 

;  Oats 

Tot,;..! 

Year 

c 

X 

:  Xp 

i 

L 

uanuai  y— 

Apri 1— 

January- 

Apr  1 1  — 

Ja  nuar'/  — 

Apr  il  — 

I  .ar  cn 

June 

Ma  roll 

<:  UTie 

E 

Ma  rcn 

J',(-ie 

;  1':  i  1 ,  bu . 

Mil.  bu. 

•  i^li''.  bu. 

nil,  bu. 

;    ?/li  1 .  toas 

'.  lil,  "^("'ns 

1927 

;  572 

431 

;  293 

261 

20.7 

16,2 

1928  . 

691 

441 

'  299 

230 

24.1 

16,0 

1929  . 

604 

403 

315 

270 

2  2.0 

15,6 

1930 

622 

414 

280 

227 

22.0 

15.2 

1931 

500 

326 

327 

259 

19.2 

1 3 . 4 

1932  . 

639 

385 

:  291 

228 

f  22.5 

14.4 

1933 

.691 

492 

:  296 

262 

:  24.1 

18.0 

1934 

:  614 

407 

:  192 

183 

!  20,3 

i<  .  5 

.  1935 

415 

262 

:  151 

148 

.  14.0 

9,7 

1936 

593 

421 

285 

255 

!  21.2 

15.9 

1937 

427 

290 

:  216 

215 

:  15,4 

11.6 

1938 

557 

389 

236 

235 

:  20,2 

14.7 

1939 

593 

381 

291 

237 

:  21,3 

14.5 

1940 

630 

430 

269 

214 

:  21.8 

15.5 

1941 

588 

478 

326 

254 

!  21.7 

17,4 

1942  . 

788 

547 

323 

243 

27.2 

19,2 

1943  , 

676 

620 

399 

297 

30  ,  9 

22.1 

1944  ; 

368 

551 

309 

269 

29.2 

19.2 

1945  ; 

785 

588 

335 

235 

27.3 

20,2 

1946  i 

SIS 

535 

420 

'a  T 

29  .  5 

20,0 

1947  : 

825 

363 

28 , 9 

r        w  ,935 

S      2      34.05  nil.bu. 

Regression  equation 
X':  5,09/.6'7381  X 
1  2 


r  -  .920 

S       -  "  14.87  inil.bu. 

Rerirescion  equation 
X'   =  7[:,01  i  .55660  X 


S       z  •9;)1  nii  iv^tons 

Rerression  equation 
X«   =  1.231  ;/.65059J^ 
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If  other  varialDles,  are  added  to  the  aboTe  analysis,  the  error  of  esti- 
mate might  he  reduced  still  further.    For  example,  there  seems .to  he  a  ten- 
dency toward  more  rapid  April-June  disappearance  when  April  1  stocks  are 
larger  than  usual  relative  to  stocks  on  January  1.    However,  the  usefulness 
of  this  and  other  possible  variables  has  not  been  fully  explored. 

Knowing  the  serial  relationship  that  existed  during  1927-^6  between 
April- June  disappearance  of  corn  and  oats  and  January-March  disappearance 
makes  it  possible  to  estimate  reasonably  well  the  April- June  disappearance 
during  the  current  year.     However,  estimates  of  the  disappearance  of  corn  and 
oats  Individually  are  mi^ch  more  useful  than  the  estimate  of  combined  corn  and 
oats  disappearance . 

The. same  method  may  be  used  for  corn  and  for  oats  separately  with  al- 
most as  good  results.    For  corn,  about  88  percent  of  the  variation  in  April- 
June  disappearance  during  1927-^6  was  associated  with  the  variation  in  corn 
disappearance  during  January-]^rch .    The  estimating  error  of  this  relation- 
ship' is  equal  to  abbut  J,h  million  bushels  of  corn.    Stated  another^way, 
estimates  of  the  April-June  disappearance  of  corn  based  on  January -March 
disappearance  probably  will  fall  within  3^'-  million  bushels  of  the  actual 
disappearance  in  about  two  out  of  three  years . 

Using  this  method  in  estim'-'ting  oats  disappearance,  it  was  found  that 
approximately  85  percent  of  the  variation  in  April- June  disappearance  of  oats 
daring  1927-^6  was  associated  with  the  variation  in  disappearance  during  Jan- 
uary-^ferch.    The  estimating  error  vrs  about  I5  million  bushels  of  oats. 

If  the  relationship  that  existed  during  1927-^6  applies  this  year,  the 
domestic  disappearance  of  23.9  million  tons  of  corn  end  oats  during  January- 
March  19^7  would"  be  followed  by  a  disappearance  of  corn  and  oats  during  April- 
June  this  year  o'f  approximately  19.^  to  21.1  million  tons.    If  relationships 
this'yecr  for  corn'and  oatS  individually  are  similar  to  1927-^+6,  a  domestic 
disappearance  of  530  to  6OO  million  bushels  of  corn  and  260  to  295  million 
bushels  of  oats  would  be  expected  during  April-June. 

In  estimating  July  1  stocks  of  corn  and  oats  on  the  basis  of  the  a.bove 
estim.'^teB  of  disappearance  and  April  1  stocks,  allowance  must  be  made  for  prob- 
able April- June  "-exports  .•   Ordinarily  these  are  of  minor  Importance.    But  dur- 
ing the  current 'season,  April-June  exports  of  possibly  hO  to  60  million  bushels 
of  corn  should  15 e  added  to  the  estimates  of  domestic  disappearance.    Exports  of 
oats  probably  will  be  small. 
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Table  8.-  Corn,  oats,  and  "barley:    Stocks  "by  quar-tere, United  States,  19^5-1+7  l/ 


Year 

January  1 

• 

• 

• 

April  1 

:          July  1 

:  October  1 

:  1. 

D'^O  bushels 

1 

,000  bushels 

1,000  bushels 

1,000  bushels 

;  Corn 

19^5  : 
191^6  ; 
v^hj  ', 

2,179,61+0 
l,9Ci+,096 
2,237,30^ 

1,391,032 
1,091,126 
1,376, 4cb 

7714,445 
532,078 

325,029 
172,886 

Oats 

19^6  i 

191+7  ! 

792,372 
l,c65,075 
.  9^0,586 

l+61+,282 

625,575 
571,601+ 

236,496 
291,731 

1,376,789 
1,221,424 

Barley 

I9h^  : 
19I+6  i 
lOhl  J 

213,297 
192,001+ 

175,003 

11+2,357 
111,301 
111,295 

95,971 
58,570 

249,109 
236,016 

1/  Total  stccka,  including 
elevators,  and  varehoueesj 
vocden  "bins. 

y  stocks  on  farms,  at  terminal  mar'kets,  interior  mills, 
,  and  stocks  of  corn  owned  by  the  Gcvernment  in  steel  and  . 

Table  9. 

-  Corn,  oat 3,  and  barley 

:  Disljribution 
I9I+I-I+7 

of  April 

1  stocks, 

United  States, 

Year  ; 

Farm  : 

Ter- 
minal 
market 

:  Government-: 
:      ovned  : 

:  : 

Total 

i  Interior 
:  mills, 
; elevators 
:  and 
:'warehou3e 

,  :  Total  2/ 
6  : 

1,000  bu. 

1,000  bu.      1,000  bu. 

1,000  bu. 

1,000  bu 

,    1,000  bu. 

Crrn 

Average 
19^7 

1,21+0,017 
:  1,^32,856 
1,291+,  709 

1+1,914 
23,608 

37,387 

59,1+91+ 

1,332,425 

1,056,1+68 
1,332,096 

34,658 
44,390 

1,091,^26 
1,376,486 

Oats 

Average 
191+1-1+5 
191+6 
19^7 

'  1+1+7,871+ 
:  971,372 
536,787 

6,039 
23,890 
6,321 

453,913 
595,262 
543,108 

30,313 
28,496 

625^575 
571,604 

Barley 

Average 
I9I+I-I+5 
I9I+6 
191+7 

:  108,093 
!  70,691 
:  66,818 

10,?35 

11,300 
ll+,108 

119,028 

81,991 
80,926 

29,310 

30,369 

.111,301 
111,295 

1/  In  steel  and  vooden  bins, 

2/  Total  Including  interior  mill,  elevator,  and  varehouse  stocks. 
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Table  10.-  Corn,  oats,  end  tarley:    Stocks  April  1,  United  States,       States  and 
geographic  divisions,  l/ 


State 

I  Average 
;  19'*l-i+5 

.  1946 

19U7 

■  Averags 

:  19M-U5 

19U6 

19U7 

I9I15 

• 

191+7  : 

191+6  : 

191+7 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  "bushels 

hushels 

Trashels 

■bushels 

■bushels 

■bushels 

bushels 

"bushels 

tons 

tons 

r<t9 .     •  •  • 

. . .  •  • 

22 

J.,  H  f  u 

1  (T7Q 

28 

1+9 

17.  H,  . 

 :  30 

32 

65 

8U 

122 

117 

3 

1+ 

Vt.  ... 

. . . . :  kO 

37 

53 

553 

535 

536 

25 

20 

10 

10 

Mass.. 

9h 

97 

250 

U8 

69 

65 

1+ 

8 

P.  I. 

. . . . :  15 

16 

18 

9 

8 

8 

1 

1 

Cor.n. 

. . . . :  135 

128 

IU3 

5»^ 

72 

68 

5 

5 

ri.  Y.  . 

5,629 

3,233 

U,378 

10,875 

10,981 

13,207 

968 

1,1+23 

289 

368 

H.  J.  . 

2,-85 

2,81+8 

3,521+.. 

U81 

755 

1+81+ 

31 

51 

92 

108 

Pa.  ... 

I7.3I+3 

2l+,l;67 

23.656 

9,790 

12.053 

928 

1,065 

861+ 

881 

H.  Atl. 

25,891 

30,870 

32.109 

22,96U 

23, '+35 

27.617 

r.9Bo 

2,608 

1.287 

1,1+01+ 

Ohio 
Ind. 
Ill, 
Aich. 


■.  K.  Cent, 


Minn. ,  , 
Iowa  . , 
Mo. 

Jf..  Dak. 
S.'  Tak. 
Netr. 
Kans , 
V/.  IJi-  Cent 


Del. 
Md,  , 
Va.  . 
¥.  Va. 
H.  C. 
S.  C: 
Ca.  . 
Fla. 
S.  Atl 

Ky..-  . 
■Tenn.  ■ 
Ala. 
Miss-. 
Ark. 
Le.  . 
Qkl^. 
Tex. 

•a:  Cent 

r  , 

»  ' 

Mont, 

Idaho 

Wyo. 

Colo. 

K.  Itex 

Ariz. 

Utah 

Nev. 

Wash. 

Oreg. 

Calif. 

West. 

ij.  S. 


Com  2/ 


Oats  2/ 


Barley  3/ 


Tptal 


59,861 
77,81+6 
220,231+ 
19,1+16 

U01,6g0 


9l»,  1+5.1+ 
3i+i+,oitO 

68,21+0 
2,811+ 

36,31+0 
110,770 

27,170 


1,633 
6,7?5 
12,U30 

3,699 
22,262 
10,076 
18,662 
2_^213 


^7,181+ 
25, 681' 
19,552 
17,1+72 
11,81+7 
5,793 

—  r  /'  r\ 
7,000 

19.6U9- 


228 
1+1^7 
209 
S135 
986- 
11+2 
.9.6 
5 

289 
1+67 
535 
T5^ 


68,700 

99,655 
150,61+3 
22,257 

359>75 


67,258 
102,158 
222, 83H 
16,260 
21,61+2 


ll+,562 
13,920 
1^5,632 
20,715 
38. 


17,662 

ie,6U2 
53,919 
23,1+78 
62  leo 


1+30.152     133.271  175.851 


23,156 
18, 105 
52,855 
26,599 
1+7.560 
168,275 


21+1 
201 
632 
1,2W 
5,301 


7,519 


111 

130 
692 
1,763 
5,^61+ 
8,160 


2,212 
3,093 
5,096 
1,029 
1,632 
13,062 


61,208 
191,835 
1+3,567 
2,091 
35,607 
87,106 

Ul+3.,201 


80,031+ 
311,673 

73,185 
2,363 

1+7,01+2 
10U,322 

22.791 
61+6,  U65 


62,81^6 
73,591 
17,219 
3H,2l;9 
31,551+ 
20,727 


108,615 
88,897 
11,006 
1^1,387 
63,086 
31,1+00 

3^.361 


76,129 
88,267 
19,998 
32,010 
1+5,191 
29,1+20 

lp;?7P  ■ 
301+.990 


1,751+ 
6,152 
16,858 
3,781 
26,862 
11,098 
21,835 


2,007 
11,1+22 
15,61+7 

3,1+51 
26,1+30 
12,357 
17,373 

1,81+8 


26 
355 

730 
591+ 
1,251 
1,601 
"1,161+ 
10 


31+ 
2,039 
956 
725 
1,959 
2,1+60 
2,301+ 
36 


16 
392 
1,065 
735 
2,188 
2,211 
1,391* 
29 


70 
397 
1+23 

U6 
111+ 

35 

lU 


15 
395 
523 

51 
11+8 

55 
9 


7,700      90,030      90, 5^+5        5.731      10,513        8.030  1,099 


51 
211+ 
1+98 
119 
786 
351 
61+9 

1+9 


1,196 


29,139 
2lt,123 
21,1+95 
21,1+38 
10,373 
■■,037 
'-+,997 
10,561+ 
128,166 


35,3»+2 
25,91+7 
16,777 
13,266 
11,1+51 
5,273 

6,ii:-' 
13.91+3 

128,1+11+ 


392 
801+ 
636 
1,1+93 
1,210 
637 
6,6U3 


551 
1,628 

587 
2,232 
1,313 

711 
i+,6i+3 

7,707 


903 
1,1+06 

609 
1,339 

650 

319 
l+,l+65 
P/962 
15,653 


260 

229 

6 
12 
23 

685 
732 
1.91+7 


200 
188 
1+ 
1+ 


31+6 
31+2 


2,717 


1.092 


831 
707 
611 
636 
312 
180 
231 
1+37 

"379gr 


37 
2l;l 
61 
2,187 
1)63 
121+ 
6 
3 
78 
lilt 
357 


25 
321 
61 
2,1+98 
602 
130 
17 
2 

185 
286 
281+ 
"TOT 


7,819 
2,519 
1,79c 
2,1+09 

268 
51 

857 

109 
2,691 
2,928 

208- 


1+,871 
2,059 
2,362 
3,01+0 
170 
71+ 
800 
88 
2,150 
1,933 
153 


21,61+9  17,700 


5,1+65 
2,526 
2,1+83 
2,lU7 
99 
61+ 
635 
62 
2,111 
2,771+ 
177 
1»;?'^3 


5,1+70 
3,291+ 
1,001* 
5,007 
73 

133 
1,930 

192 
1,890 
1,217 
1,562 


21.772 


7,560 
2,336 
1,676 
l+,073 
60 

11+9 
1,555 

170 
1,829 
1,558 
1,762 
22,728 


210 
119 
61+ 
258 
18 
8 
59 
6 

82 
63 


937 


1/  Farm  stocks  "by  States  are  shovn  in  the  April  1,  191*7  crop  report. 

2/  Farm  and  terminal  market  stocks  plus  com  ovned  by  the  Government  in  steel  and  wooden  'bins. 
^  Farm  and  terminal  market  stocke. 


2,257 
3,153 
7,102 
923 
l_;.l+98 


8,763  11,851  •    3,662  3,71+5 

105  369  6,796  10,11+8 

537  553  1,1+09  2,522 

19,962  13,980  1,200  911+ 

11,1+57  12,118  2,281  2,379 

1+.61+3  i+,902  3,053  3,509 

2,107  .1,369  721+  81+7 

1+7,571+  1+^,11+2  19,125  2t+,06t+ 


57 
335 
1+68 
110 
778 
383 
509 

 52. 

2,692 


1,017 

753 
1+80 

393 
331 
153 
251 
1+91+ 


270 
105 
82 
202 
20 
8 
1+8 
5 

83 
90 
53 
W 


3,332,1125  1,056,1+68  1,332,096     1+53,911+     595,262     51+3, 108      81,991       80,926       1+1,073  1+7,931 
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Table  11, -Production  Jind  stocks  of  specif  iod  byproduct  feed£ 
Octob  er-Fobi-uary ,  19^5  -  k'J 


Item 


Produc  oion 


Oct      Fou;  Oct  .-Feb.:  Jan. 


194o 


^1 


1,000 
tons 


Feb, 


Jan. 


Feb. 


1,000 
toni 


1,0C0 
tons 


1,00  J 
tons 


1,000 
tons 


1,000 
tons 


Cot'consT-.od  cake  and  neal 

:  i 

,  Olit 

.6 

951 

..1 

2i)k 

.0 

125. 

8 

181 

.2 

132 

.0 

Soj/bean  cake  and  rceal 

"J 

,673 

.  o 

1,799 

.1 

393 

.1 

369. 

T 

-L 

412 

.0 

385 

.2 

Linseed  cake  and  meal 

C  f 

170 

.2 

43 

.2 

40. 

7 

31 

.7 

27 

.2 

Peanut  cake  and  meal 

U 

'.i 

60 

11 

.0 

7 

3 

14 

.9 

16 

.1 

Copra  cake  and.  meal 

12 

•  J 

(3 

.3 

3 

i 

20 

.3 

18 

.6 

Corn  gluten  feed  and  ^-"leal 

28-i 

f' 
.  o 

h22. 

.  0 

54 

.2 

9 

88 

.3 

81 

.3 

Brewers '  dried  grains 

97 

.7 

85 

.2 

20 

.4 

19. 

7 

16 

.9 

13 

.5 

Distillei's'  dried  ^-i-ains 

l('7 

.1 

199 

r  I 

.  0 

36 

.9 

42. 

5 

55 

.3 

46 

.7 

Vheat  milifeeds 

2 

.4 

.0 

536 

•  5 

532. 

2 

567 

.7 

501 

.5 

Kice  milifeeds 

105 

.<3 

108 

''7 
•  ( 

IS 

.3 

13. 

9 

20 

.9 

15 

.7 

Alfalfa  meal 

373 

•  7 

2u9 

.8 

76 

.4 

64. 

8 

^3 

.1 

35 

.2 

Fish  cake  ajid  meal 

62 

.8 

in 

6 

.9 

2. 

4 

.2 

3 

.3 

Dry  and  I'ovdered  skim  milk 

1 

.7 

1 

.7 

.4 

.5 

.6 

Stocks  end  o"  pei'iod 

Co'ctonsoed  cake  and  meal  : 

56 

158 

•  ( 

60 

.9 

56. 

0 

158 

.9 

158 

.7 

Poanut  cake  and  meal  : 

1 

k 

16 

.2 

2 

.2 

1. 

4 

14 

.7 

i6 

.2 

Brewers '  dried    grains  ; 

2 

■  1 

3 

.0 

3 

.5 

2. 

7 

3 

.0 

3 

.0 

Distillers'  dried  grains  : 

7 

6 

11 

7 

.0 

3. 

6 

21 

.1 

11 

.9 

Alfaj.fa  meal  : 

56 

0 

65 

'/e 

65 

.0 

56. 

0 

7^ 

.4 

65 

.6 

Compilod  as  follows:     Coctonseed  cake  and  meal  "and  wheat  milifeeds,  Bureau  of  the 
Census  .  soybean  and  linseed  cake  and  meal,  Grain  ^i^anch,  Production  and  Marketing 
.Administration,  derived  from  Census  crushings  repoi't;  brewers'  and  distillers'  dried 
grains,  copra  cake  and  meal,  rice  milifeeds,  and  alfalfa  meal,  Production  and  Mar- 
keting Adm^ini  strati  on;  gluten  feed  and  meal  derived  from  reports  of  the  Corn  Indus- 
tries Research  Foundation;  fish  cake  and  meal  from  Fish  and  Wildlife  Service,  De- 
partment of  the  Interior. 


